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PGE is the biggest power company, and the biggest electric energy and heat
supplier in Poland
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PGE Capital Group in numbers

5.5 million customers

generating over

40 % of electricity
in Poland

10 % 
share in renewables

market in Poland

PGE’s climate neutrality
target

2050
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EUR

17

PGE’s climate neutrality
target

2050
Offshore wind farm projects

PGE’s climate neutrality vision



The impact of EUA and feedstock prices hike
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Total cost of emission allowances in 
the recent years (EUR bn)

~24% of PGE total
CAPEX needs until
2030 

0 EUR

40 EUR

80 EUR

120 EUR

160 EUR

EUA [EUR/t]

Natural gas [EUR/MWh. YC, FWD]

EUA and natural gas prices



5

What can we do?

MSR reform –
activation based 

on EUA price limit

Excluding 
speculators from 

ETS market

More flexible Art. 
29a trigger rules

Using allowances 
placed in MSR for 
green investments

ETS 
reforms




